PANIC WAS
~ IMMINENT

Stock Market In Very Demo.
rallzed Condltlon.

« ANNOUNCE TWO FAILURES

There Was General Closing Oul of Col-
lateral on Loans and Much Was Al-
lowed to Go for What it
Would Bring,

Uy Asgociated Press.)
NEW YORIC, Aug. b~The hour for clos.
y's wtock matkel was halted
s othe highly strung members
of the Exchango. The day wns ons pf ¢x-
eltement and alarm, and the feding away
of ) ilees of gecurities sas sn rapid
onprehenalve 10 arouss grave
1o of the conseguences. The announce-
nienty of two fallures were thaonly netual
diznsters to develop, snd ||p,-|1lhpr of thesa
prige. Some of the dny's liguida-
wia suppossd to e of eollaleral on
v loanE of the falled firms, although It
wis offlclally announced (n ope cpse that
the creditors hud declded to withhold the
collatern] from tha market In Its present
condition. It was evident that Very
general closing out of collaieral on loans
Wiw |0 progrees, and muooh of It was al-
lowed 19 ®o for what It would bring.
As the demand for sipelis s still exceed-
Sl Hght, the natural resull was o de-

morallgil of the muriet, and pros-
BUrG gre ore ncule by Lhe reictionary
effeet of  the solling In farcing o shrinkage
of (he collnteral in othep lonne, Ho far a8

thi news of the day was coneorned thers
mas very slender boasis for the sacrifice
of securities bevond the upipsy sense thit
collitteral could not be readily realized on
ani the eonsequent desire Lo convert It
into ready money, Thig |s the eseenceo
of demorallgntion in any market, and 1t
Tiad s notoral  pepult toeday. Bxpectn-
1lon wae gt 1!1!:'. high plteh al the npening,
and demorallgntion was prevented at thut
tme only by the mosg vigorous nnd deter-
mined @ipport on the part of banking in-
terests and market managers for various
el stocks. The PPOTL WiaE ebjig.

v natalile in tha United Blatoa Bteal
wiocks, and It succceded in malsing tha
price of the common g polnt and the pre-
forred 1% nvar 1 nlght's lavel, The

last
gupport of ihiege stocks was holped by the
fact that gime of the develnpmants which
waora feated from yesterdoy's meeting of
directars did not oceur,

As tlm weikness of these stocks was a
potent factor in the weikness of
day'y market, the strong support accors
whem this meornlng had o sonthing effect
on sentiment.  The result was a pretiy
gonerdl recovery frome the opening de-
clines. Then ecime the announcemont of
1he first fallure, that of an importont
i a varlety of
FProm thal tme undll the close
n wis Intermitiently pureudd
os on Khort eovering.
rllﬂl] to enver among
1l deallngs, and there
at nther pojnts. and
the close w fely nervous Apd ex-
ciied with 3 frregular  fAuetuations,
The Unlted States Steel stocke suffered
comparatively small losses, but both the
enmmon and preferred and the slnking
fund § per cont. bonds touched low record
prices durlng the diy

Liguidation in Missour] Paclfic was very
wvialent, and It stffered an exirema loss of
B AMueh of the lauidation in this was
atiributed to the account of the suspended
rme; I eareied down Wabash preferred
b points with 1t. Frie wans alen very heay-

houes with aemmitments
Blocks,

tha L el
were renpwed hres

13" sold, as 1the day progreseed, The Pael-
fles and Grangers were undep steady pres
gure Auring m’:-.-al nf-the dnry.
1he

Coloradn and  Beuthern
ern Reilwiny. st)eks and
na Chemiral wers pesn-
wiliires, Bome of the
tively Inagtive stocks
wape  peverp  sufferers, American  Snuff
breaking and New  Torg  Alr Hrake,
Tullman, Consolldated Gas, Genaral Elec-
trie gnd Chicagno and Eastern Hlinols cer-
tifteateg from HE10 painiy,

Call Inans were gllghtly firmer, hut thera
wag nothing in the time money market to
explain tha pressure to retire loans,

s were weak In sympathy  with
pincks, Totnl sales, par value, $L.640,00.
TUnlted Siptes bonds were sll unchanged
on the ldgt call,

The tatal sales of stoeks for the day
were 102430 shares,

MONEY AND EX
v on el steady
Tivg, 22i2% per cen

declines in
Etocks, the
the Virginia
clated wilth tha
high-priced compar

THTANGE--COLOSE. —
BL 3FS per gept.:

elosly thne more”, firm
elxty dave, 4 per cent; ninety davs, 1=
Der eent. Elx mopths e celt prime
mercant|le paper, rent, Btorling
nxelinnge wesk W businesg In
hankers' billg at SRS ARGHE for demand

and al $4F31ME4 ER20 for slxty day bills:
wsted rales §4.84 ond $.80WL enmmoreial
1118, $4.83, Bar silver, ¥t Mexican dol-
Jars, B4, Covernment wonds steady; rall-
road bonds weak.

Stock Markst Gossip,
(Bpeelnl w0 The Times-Dlspateh.)

KEW YOIK, aAng. b—Contlnued apd urgent
aquldation charncte 1 the sinek markel To-
Further low  records for the yeer were

mada In n largs proporilon of the stieke,  The
fullure of fhe fem whoer suspeosinn wes firet
annniyead was nol Hu il tor o view of fhis
# ent deelige Iy Chew oo whieh |t was
Jargels Intepesind.  The failure announeed In (o
Yanl hobe wig pamparvely anlmperiant, bot 1t
#erved 1o knep alire tho apprelenslon it = ing
orer the mnrker nll oy, Thers wis gnme hoy-
fog for the Japg acconnt by peosle who eopld
elther pay for thelr purehases or profest theme
pelved with heavy margins,  Room traders sold
far tha phort eecennt, but ihis business wae
morn af n sealplig nature, B8 even the most
paralatant hears ara coantinous after sual declipes,
Arhitrage hensgs tradm] on lath sides, but not
to an exieng to lnfuoencs the market elther way,
Qull mone wes o shade doarer,
e

RICHMOND STOCK MARKET,
Ttichn Va,, Aug, i, 1008,
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JOHN L.WILLIAMS & SONS
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Dm:er;nlil THER ' mcnuo:n. VA,
NYESTMENT
SEG'{lRITIES.
MUNICIPAL BONDE A BPECTALTY.
Correspondenes Invited.

l";f. Favs, and Jneaeanee Coo, 20 . T4
Virginla Trokt Compiny...ccoi. b [ 108
INBURANOY COMPANIES)
Vieginia Flre sod Marine,...,.. .20 57 wi
MISCHLLANENUS: |
Ametlean Lacpmotive pfd. £ e
Vo, Car, Chem, pfd., & p. o ™ o
Va,«Corollna Chemical  on onlg. iy
——
DALTIMONE BTOCK MARKET.
BALTIMORE, MD, ——Fnlln!ral Ale
Tdne pammon, 1A; Ao, , 84, EBeaboarid
W 114, Atlnile Const Jdpe, tommon nnd
preferred, no saled.
dmabeh
COTTON MARKETS.
NEW YORK, Ang. B—Tha rcotton mhrknt

opered Mem ae an adeanee of 4615 poduts on e
bigher eabjes and llght bl srpport i the new
eral peadiione, nfter ndvancing onother polnt
of Lwo of tha aetlve months the market tusrmied
eanler nnder  Vauidation. followlng the with-
drawal of supporting orders And pennrally fove
arabla wenther reparied over ithe eotiop bell,
After dooliping 1o a level within a feiv points
of  yeaterduy’s finnla it ruled very autet, bt
falrly wieady, moving only n palat nr bwno Jrst
upward and. then Aownward, an biying or LA
ordcps enfered the merkei, hut showlng 1t
marement ot fen until a few minnien hafora
the elose, when hpenme getivn sind very week
under splling by the formmer Tl Jeader who wis
fdentiiod with the deal fast sprio.

Tha solling was eateed by the yneetiled eandls
Yong of dafaies fu Wall Btreet and Ly IndifMor
enen of lnablilly to hold prices, August ol
down to 1150, a net decline from the opening of
r0 polnts, hut afterward recovercd o part of 1he
toss, clonlng o 10,70, September pltracted the
penviest selllng and declined 41 pelote from the
best price of {he mornbng, while fhe later posis
tlons  hawed  Jossen of from $2025 polnis ns
eompared with the apening feures, The mnriet
at fhe close wios wenk, and nt the lnwest Tovel
of the dey on the npew erop monthe, swith the
geheral AL afinvlng net Josees of from 166EIL
polnts.  Hales wern ceflmated nt 100,000 bales.

Cotton futupes ppened firm snd closed wesk:
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U ARE NOT SATISFIED

WITH THE RATE OF COST DE-

MANDED FOR YOUR FIRE INSURANGCE PROTEGTION, GONFER
WITH DAVENPORT & COMPANY, GENERAL AGENTS OF THE
LIVERPOOL & LONDON & GLOBE INSURANGE GOMPANY, AND

SEE WHAT THEY GAN DO TO HELP YOU.
OFFICE, GOMPANY’S BUILDING, 1113 EAST MAIN STREET.
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¢ Official Range and Sale of Stocks in New York.
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By Thomas Branch & Co, Bankers and Brokers.
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nominal; Indinng ealves, §8.25410.00,
¥ A venls wesnk st REflllge, per pound,
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hapdy  welghte
Tmttermilks, 2
44007 gras

lamba, mr.‘i‘ . lower,  Shoep, $2.2017
a. wills, £3; lamhe, $IG@A001 faw cholea, &
16 eulls, 28,70, Hoge—Heeelpls, 4542 head;

mwarket higher. Henvy hogs, §6.10,

EAST TIRELRTY, DA, Awp, 6—CATTLE—
Tholeo, &0, 209¢6.00; prime, $660.16; good,

., Moge—I1llgber. Prime hoavy, 35,70
fimn, $8.10MGE.16]  heavy yorkers,
.. Ught  yorkers, LERGEN.O0G  plEs.
g ronghs, $40i4, 25, Bhesp--Slow, Test
£1.60@4.00¢ culls and eommon, -':-LHO?
ven, 37607,30.

rilngs, E3AE4.00; veal en
CINCINNATI, 0., Aug. G—[0G8-—Steady at
s4anna. Cattle—Quoted at SEENE4.25. Bhoep—
nt

Dul) ot $1.25@ 3,06, Lamba—bull 2250, 70,

TOBACCO MARKET,

- Richmond, Va,, Aug. 5, 1008,

The following nro the quotations of the Itich-
mond tobacco market for the past week:
AR FITLED 'I‘DEJ\CCL\--I?.;QUHDEI‘IIF:D.

Lugs, common 1o good A0 B B.O0

Lugs, good to prime .00 B.Th

Bhort lest B0 [

Medlum leaf and e V.

kwx leat " ; fdn g K00

Crappers  Bn i) 12,60

NRIGHT TOBACOOS,

EMOKERB—Common v viaesoes 500 g 0.00

Medl i 10,00 11,00

i . 13,00 18.00

. 1300 13,00

1600 @ 18,00

1R.00 | 20,00

A er.60

(M) 10,00

L 11,00, & 13,00

Gt 135.00 16.00

Flnaii o sad i e 18,00 17.00

WRAPPERE—Commen ... . 14,00 18,00

Medlum Loooiiaeaiia 15.00 @00

fiond L2700 @ KE.00

Floo .. L Bn00 iy 40.090

Faney S v ee s 45,00 é b5, Do
SOUNED TOBACCO,

Lugn, enmmon to good v 400 0,04

Lugs, good to prime. . 800 K111

Bhort lenf . .0 1i.nn

Fong Jeal oo aia o 10,00 [4.040

Wrappers yoaeoin - 12,00 20,00

—_—

LYNCHBURG TORBACCO MARKTET,
Lynchhurg, Va., Aug, 6 1003,
Warehouses of (ho olty ropert lght receipte
for the past weoek, ‘There has hecn no materlal
rhonge in prices, Owlng to the dry weather and
the fact that formers are busy yreparing Ffor
ihe pew crop, It {3 cxpected that the market
will continue dull,
The quptationa nca as follows:
DARE URADES,
...§ 1.500% 2.00

PRIMINGS

Las
Common and dark lugs ....... B.6OGQ  4.00
DARK BTEMMING TODACCOH.
LUEE ivoivsvassararreryereyes b 500G 5,00
Mecium dark logs, . 4,041 6,00
Good durk IUEE «vivvvnreseareas 0.000 8,80
LEAF—
Common amil Aark 1eaf......., B5.004) 800
Medlom durk leaf ...00 U.ﬁ[l 8,54a
Good dark leaf ... 7,006 .00
Fina dark lonf o.uee 11,0048 12.00
Exirn fne ilark leaf,. «y 11,0088 16.00
Hlagk “’n}liwrl wrssannenynens JOBUE20.00
i HILIGTIT TOBACCOS,
UGS—

COMTON (i auvrvenssranreassss= .5 HODAE 0.00
“vl‘él_lm brlght woseareriannsons ?%% E.m
ot tRsdsBATIR P RANRRRRRTIIqRARY ) e

LEAP—
Common  eutlers .  ; T.mg: 0,00
Gioml cutiers D00 11.00
Finn culters . 00@ 13,00
BRIGHT WIHAP
Camnmon vees 0LODM B.00
Medium R.00G8 10,00
Good 12,006 14,00
Flne 16,0041 20,00
MAIOGA
Modium .. e o 12,000 20,00
Geod | vervrermannen W00E 33,00
WHAITER
Common .. woo B BODMELD 00
Medlum exre 12,8041 17.60

oo 1T.H0GY 18,00
+o 33,006 60,00

Ciowind
Faney ..o

PETERENIRG TORACCO MARKET,
I'etershurg, V., Aug, 6, 100§,
The quolationd for: this markel are o8 fol

lows:
Crommen o mediom 8 ROOGEE 400
4,00 6,00

ool Jugs

1 ’
Popr short leaf B.00: 8,00
Modium shert | ' 7,00 7,00
Muodlum 1o gool wrapps 10,0060 186,00

16,0009 26,00

Good o fAre WrApners, .

MISCELLANEQUS MARKETS,

MARKET.
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e Nus heen very aetlve  peyemtly  with
fhaetua ting priens, Spanksh peoputs, o0 Vie-
elulns, faney stock, Stie sholling elock, 263
Lye. Thepw neo only  about 10,0604 bogs af

H|.fn|-1nh peagiit by the bands of plopehants, rod
s f6 the smallest stoel for mnny yeurs,

DRY GOODE MATKET,

NEW YORK, Aug. Booln |lriy gonds the mnr-
liet Is wvery Nitle afMectod by the (nereased e
pitedd I Jobbing  quecters,  Thiyprs ore

roflectipg Lo o eortanin extent Che eonthoml wn-
easipess of Wall Etroet and are aperathng very
purchises wers poportol,
I8 expresicd

enntinnsly,  No o

altbogh conshlerable  liajatapes

with pegard o darly dellvery,
—_—
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CWCOY 0T, Aug. f={ollnnsge wfl showel
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linlillieg whout stenly ot ol
prleps. Pelme cende, £ b il s, LTRHITA
nutbuali prime wsiin Tlow,  4iiy o1 oft

pFkme whide 4 Pripue

shinmiep yillow, 48

winter yellow, 47¢,

MARINE INTELLIGENCE,
PoRT OF WICHMOND, AUG, B, 1003,
ALILIVED,

Breamer Neandon, Ithodes, Norfolk, merehag

divg and przseneers, Ol Lowlulan o,
Wi udbour, Baltimere, harge of oll, Standeed

A,

y,
Soloonope Orlental, Juwes THver, wheat, B,
Bunndvis' Bood

BAILED,
Bleapier Irond Iihodes, Nopfolk, merehan.
dl yl pasang old Bomiulon loe,
Bukiant, Bultiwore, ol haves, Standard
3, "t

all .l U,
Elouy Prolle, Muess

PORT 0P WERT POINT, AUGH B 1008,
AltR1veEn

Jujues [River, lght,

Baltlwore, Courtuey, Dultimory, passvngers pud

1]

FINANCIAL,

S R R A

Mercantile and Bank Accounts
reapectfully sollclted.

JOHN P. BRANCH, President.
J

%

3 per oent. Inferest Pald on Dewosits In Savings Deparimenl, .
Payable °“J2ﬂ'ﬂ“d

OHN F. GLENN, Cashlsr.

MERGHANTS NATIONAL BANK

Capital $200,000, Surplus and Profits $672,445.7%

Deslgnated Gtate, Unlted States and City Deposltory.

Bank Depository South
of Baltimore.

Largest

1
KERR BRANCH, Vice-Pres.

grneral cargo. A
KAILED,

Balimore, Courtney, Baltimore, passengers and
genersl cargo.

PORT NEWFPORT NEWS, ATG, 5 1003
AMRIVED,

Btenmer Lord Ormonde, Moblle.
BAILED.

Bteamer Lord Ormonds, Hamborg,
Hotooner . T, Blrdsall, Bangor,
Schooner K, R, Hunt, Hauger.
Bargu Vlorlda, Providence.

GOOD NEWS, THIS |

*
Johnson Company Gets Splendld Or-

der From Texas:

News of the Inrgest single contract gvar
gocured by tha B. 7, Jolinson Dublishin,
Company was recelved at tha offlea o
the cnmpmJEr yosterday morning from Ila
Texas agent. It was a contract to fur=-
nish graded elassies Teaders for use in
the puhlle gehools nf Texas, for the en-
gulng five wears. The agont wired that
glx hundred thousand coples would he
neaded nL ones, Thera ara two or threa
times more sehool ehildren In Texas thun
in_the pverage Southern Btate,

The eompany alao recelved news Yos-
torday of the adoption of thelr mnpunl
tralning serles In Knoxville, and In IXnox
county, Tenn,

—— ————
Property Transfers.

Richmond.—W. II. Christlan to Willlnm
E, Christinn, Interest In & feal on west
plde Thirty-firat Street, botween Nelson
and Otis, $25.00.

Bertha Williams to Rebeecn H, Tngram,
#5 fect on eant slde Fourth Bireet, beltween
Clay nnd Lelgh, §2T00.060.

Henrico—Murie K. and Thomas T, Dab-
ney o John Skelton  Willlams, 100 feat
an_south slile: Cary Street Road, adjolning
%r_n{n}r:rly of Charles Haase and als, $1,-

1. 01t),

Charles Haape and wife to same, 446-10
acres on Cary Strest Road, known as
River View, $15,000,00,

old Wolks Home of Grand Fountaln,
Tnited Order of Trus Reformers', {ruas
tees to Jefferson Bolsseay, 120 3-4 fael on
FIrth Btreeat, plan of Browneaville, §61.26.00,

Pledmont Club,

The Corporatlon Commissinon granted
a charter yestarday to the Poldmont clu}l}.
f Neawport News, The eapltal stock 8
10,000 and tha mnnr{'urat e are B, 10,
Mounteastle, B, T, Motronl, Grant Todd,
B, I, Boode and T, L, Boyd, |

Flshing Trip,
Mnjar Charlés O,_8avilla and Mr, A, O,
Porter returned vestarday from a fishlng

! neur West TPolnt.  They had hut
littla Juck, owing to A gevere storm which
gvertoolt them,

Death of the Devil,

Bunday morning ut 11 p'ologk Pasior
John W. Dougherty, of the Apostolio
Church, will Ij’rl‘eihlll a sermon op "I'he
Treath of the Dayl],”

Richmonders in New York,
(Bpecinl to The Times- 1
NEW U YORK, Auguat O Cadiliie &
Millar, 0. Miller; 8t. Denla, W, A, Borg,
M, Qrhy, Jr.; Hoffman, Mlga L. Lyons,
M, ¢ Patlersoni Albemarle, Migs Wil
Name, Misa Bull, Mra C. 1, Bulk, A, D,
Willlams and wife; Grond, B, W, Haw-
RKins, M. W. Faupetta; Rosemors, H,
Heller: Marlborough, W, Freaman; Broade
wiy Central, G, W, Harrington; Imperial,
Mll;is . W, Younger, L, C, Youngep and
syile,

COL. J. S. HARWO00D
FOR SEGOND PLACE

Popular Richmond Man May
Run for Lleutenant
Governor.

Ons of the luteat and most interssting
politlen] storles which |5 wtlopt, 18 to the
elfeat that Colonel John B, Harwood, of
thig elty, has under advisement the at-
ter of becoming o candidite for the Dems
peratio pomination for the office of Lisus
Lopint-Coverpoy tn 14,

While Calonel Iarwoeod |8 not maklng
any statement on the subject at prosent,
It ds learned from those gloss to hhn that
he I8 belng urged by his frlends to vun,
il that he I8 glving the subject sone
thought,  Many of Colonel Harwood's

wdmirers wnil political supparters inglsted

thit he should stund for the new senalors
ship I Rlohmond thle fall, but he found
thut business engugements would prevent
him from so dolng, and Apally . dechned
ta hecoma u candidata.

Colopel  Harwood s an plde de camp
on Governop Montagye's stufd, with the
ranle of eolonul, wml has saeved (o ke
capuelty with fornor Governors, e wua
twlee an able and populis represeintetive
In the lower brapeh of the General As-
sembly from Richmond, and devlined, a
venomination at the end of hld second
toring, e ja u most sb aful ol mers
chant, and la actlve aud popubie In 'L
I A, maiters throughout the Btats.

Colonel Harwosd 1o uoman of e pres-
elice, nun Bble presidivg ofcer, and if
alocted would grice the ehulr of the Sen-
ble to o high degree.

The nomination will be mida I the
Damocratlp primary, and belig & man
of good addiess, Colenel Haewood will
b amaly able tp teke cars of hlmssll
o Al X,

BUSINESS AND
PERSONAL AGCOUNTS
SOLICITED BY

StatemBank

OF VIRGINIA,
{111 E, Maln'St,,
Richmond, Va,

BALL & WINFREE

Bankers and Brokers

1114 E, Main St, Rlichmond, Va -

Private Wires to Princlpal Points,

Correspondents—W. E. WOODEND. &
CO., Members New York Consolidated
Stock Exchange,.

Correspondenca Inyltad,

RICHARD W. FAURY,

BANKER AMD BROKER.
{015 E. Maln St.  Richmend, Va

Bonds and Stooks Bought and Sold |
for Cash or Carrled on the Most!
Favarahle Terms.
Investment Securlties a Specialty
'Phene 366.

C. W.Branch & Co.

BANKERS and BROKERS

Members of New York Cotton Exs
change and Ghicago Board of Traly

MNew York Correspondents—
LADENBURG, THALMANN & QO
PRINCE & WHITLEY,

LEHMAN BROS,

NEW. YORK,
BOSTON,

Private Wires io{
CHIGAGO,

LOANS.

Gat lorny on your eity propecty fram M'VRIGH
AND GLINN, “nd they have eaveral amounta
fo lend et 6 and 0 per eent,

Ql

How long are yoil Fn!ug to fuss
along with that old dilapidatod
carringe, |tn,\flnf_: a blg iuu-n of
what o new yelilels would eosg
for repairs?  Have a vehlels in
which you ean take pride, as well
us ronifart,  Qur Ropository of
fors & wide chaloe In Suarreys,
Hugeies, Phactons, Ruuabouts,
sranhopes nad Paney Trups, &o.
Tt s o good vime to change,

LET US SHOW YOU OUR STOCK,

Our Repairing and Repalnting De-
partments are First-Glass,

R. H. BOSHER'S SONS,

15 S, 9th 5t, Righmend, Va,

]

Gan’ Cancer Be Cured 7
it Can,

Without the uss of the knife we purg
Carcers, Tumors apd  Chronls  Sores,
charging nothing for uxilmlnmglun. Oy,
patlents are our besp friends. Comae o
$eo the cancers we huye removed o
cured from Lur now happy patlents, an
are dally curing They are wondertul
If then you are not satisfied, we will pay
mll youUP @xXpenses. v

Kellam Cancer Hospital

(Pwelith and Benk Htreets
SR Chmond.” Y



